PRESS RELEASE

Byco Posts Half Year Profit of Rs. 213 million, despite
challenging environment



Byco Petroleum Pakistan Ltd. earned a net profit of Rs 213 million in its half year ended
December 2019, up 139% from Rs 89 million a year earlier
The business environment remains challenging due to the economic slowdown and weak
demand for refined products, particularly HSFO

(Karachi, 17 February 2020) Byco Petroleum Pakistan Ltd. (BPPL), announced its financial results for the
half year ending 31 December 2019. In this period, the company's gross sales were recorded at Rs 125.6
billion from Rs 123.4 billion in the corresponding period of 2018. The company's gross profits climbed to
Rs 2.4 billion from Rs 1.45 billion a year earlier. The company improved refinery margins by converting
nearly all Naphtha volumes into Motor Spirit and successfully implemented various cost-saving
measures. The improvement in the value of the Pakistani Rupee against the US dollar also had a positive
impact on the results.
Byco’s CEO, Mr. Amir Abbassciy, commented on the release of the financial results: “Pakistani oil
refiners are facing the industry’s most daunting period ever. Due to the economic slowdown, and
disappearing demand for furnace oil, refineries are facing an existential threat. Alhamdulillah Byco has
managed to navigate through this very difficult environment profitably.”
In 2QFY20 Pakistani consumption of petroleum products fell due to the slowing economy. Prices of High
Sulfur Furnace Oil (HSFO) fell sharply in international markets while the commodity's demand also
remained low in Pakistan. Crack spreads for other refined products narrowed which pushed margins into
negative territory by the end of the period. Finance costs also increased as KIBOR rates climbed to
13.49% in December 2019 from 10.8% a year earlier. A modest recovery was seen in HSFO prices after
the reported quarter but they were still below crude oil prices.
In this difficult environment, Byco Petroleum is actively managing costs, optimizing cash generation,
improving profits, while continuing to find ways to drive future growth. Byco Petroleum and other oil
refineries have been discussing the issue of low upliftment and weak prices of HSFO with the
Government and hope to achieve a resolution that will be feasible for all stakeholders.
About Byco: Byco Petroleum Pakistan Limited (BPPL) is one of Pakistan’s leading energy firms, engaged in the
businesses of oil refining, petroleum marketing, and petroleum logistics. Byco's mission is to meet the nation’s
energy. The Company manufactures a wide range of petroleum products with a vision to achieve sustainable
productivity and profitability while upholding high environmental, health and safety standards.
Byco is Pakistan's largest oil refiner by design capacity, and is the nation’s only firm having a dedicated Single Point
Mooring (SPM). Byco's SPM is the only floating liquid port in the country, and the company employs a round-theclock crew dedicated for the safety and security of the buoy and vessels in and around the SPM's anchorage
area. The SPM is Pakistan's only terminal having a Tier 3 oil spill response membership.
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Byco refines crude oil into various marketable components including Liquefied Petroleum Gas, Light Naphtha,
Heavy Naphtha, High Octane Blending Component, Motor Gasoline, Kerosene, Jet Fuels, High Speed Diesel and
Furnace Oil. Byco is proud to have the largest capacity crude oil storage tanks in the country. Byco's marketing
network supports retail outlets in more than 80 cities all over Pakistan and is an emerging player in Pakistan's oil
marketing sector. Byco's diverse and highly skilled workforce consists of approximately 900 dedicated employees
across the firm’s divisions.
For more information, please contact Byco’s Communications at info@byco.com.pk, or call (021) 111-222-081 x.
305. Visit Byco’s website at: www.byco.com.pk

